PXC: The court verdict on the credit contract dispute between the Company and OCEANBANK

On 08/05/2017, PetroVietnam Urban Development Joint Stock Company announced the court verdict on the credit contract dispute between the Company and OCEANBANK as follows:

On 08/05/2017, the Company received the verdict 09/2017/KDTM-ST dated 25/04/2017 of People’s Court of Ninh Kieu District, Can Tho City on the credit contract dispute between PVC-Mekong (the Company) and OCEANBANK.

- PVC-Mekong must pay the principal of VND 119,539,630,318 which has been overdue since 04/06/2015. PVC-Mekong must pay VND 50,135,863,270 as the unpaid interest in term and interest which was overdue from 04/06/2014 to 25/05/2017. Total amount of money that the Company must pay to OCEANBANK is VND 169,675,493,588.

- OCEANBANK reserves the right to use collateral to handle according to regulations in case that PVC-Mekong does not pay the amount of money mentioned above. 
